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By:  Edward  J*  Paul,  Lyman  W.  Wallin  and  Robert  L.  Berger 


Period:      Statement  includes  three-month  period,  April  1  to  June  30,  1943 

Source :      Recorded  land  transfers  from  county  records  and  interviews  with  local 
people  in  18  selected  counties  in  Montana,  Wyoming,  North  Dakota,  South  Dakota, 
Nebraska,  Kansas,  and  Colorado,    These  data  do  not  include  a  large  number  of 
transfers  made  by  contract  for  deed.    These  instruments  seldom  are  recorded, 
therefore  information  on  them  could  not  be  obtained. 


1.  There  were  781  recorded  sales  this  quarter,  compared  with  783  last 
quarter  and  478  for  the  second  quarter  of  1942. 

2.  The  Kansas  and  Nebraska  counties  had  more  than  three  times  as  many  sales 
this  quarter  as  in  the  second  quarter  of  1942,  namely  161  as  compared 


3.  The  number  of  distress  transfers  was  the  lowest  of  any  of  the  eleven 
quarters  since  the  study  was  started. 

4.  Farmers  purchased  72  percent  of  the  land  transferred,  a  somewhat  lower 
proportion  than  last  quarter. 

5.  Individual  nonfarmers  became  somewhat  more  important  as  sellers. 

6.  The  war,  along  with  unusually  high  production  in  the  Plains,  is 
influencing  the  price  of  land  more  and  more. 

7.  In  the  western  winter  wheat  areas  local  informants  report  the  price  of 
land  from  25  percent  to  50  percent  higher  than  a  year  ago. 

8.  Land  prices  showed  a  rise  in  more  counties  this  quarter  than  in  any 
previous  quarter. 

l7    Data  for  Montana  and  North  Dakota  were  developed  under  cooperative  agreements 
with  the  Montana  Agricultural  Experiment  Station  and  the  North  Dakota  Agricultural 
Experiment  Station.    Data  for  South  Dakota  were  developed  under  informal  coopera- 
tion with  the  Agricultural  Economics  Department. 


Summary 


with  53. 


9.    Fear  of  labor  and  machine  shortages  no  longer  acts  as  much  of  a  brake  on 
rising  land  prices. 


10.  There  has  not  been  any  great  volume  of  resales. 

11.  Increases  in  price  found  in  resales  tend  to  support  price  rises  currently 
reported. 

12.  Of  the  resales  found  in  the  6  Wyoming,  Montana,  and  Fouth  Dakota  counties, 

21  percent  occurred  within  one  month  after  sale,  49  percent  within  six 
months,  and  75  percent  within  one  year.  In  these  S  ncvthv.-est  counties 
farmers  bought  about  one-half  of  the  land  resold,  norXarmers  the  remainder 

Trerd  in  Volume  of  Land  Transfers 

There  were  781  recorded  voluntary  sales  this  qua-v?r.    Although  thie  was 
about  the  same  number  as  last  quarter,  it  was  much  above  the  1  oium©  for  the 
second  quarter  of  1942  when  there  were  478  sales.    The  rclirjfcury  transfers  for 
each  quarter  with  the  exception  of  the  first  since  the  beginning  of  the  study 
are  shown  in  the  following  table: 


Year  and  quarter 


Voluntary  transfers  l/ 


5  Ho, 
• 

Acres 

-  1st  quarter 

596 

132,152 

-  2nd  quarter 

454 

118,858 

-  3rd  quarter 

473 

114,926 

•  4th  quarter 

770 

202,664 

-  1st  quarter 

673 

160,526 

-  2nd  quarter 

478 

108,250 

-  3rd  quarter 

407 

112,269 

-  4th  quarter 

732 

172,914 

-  1st  quarter 

763 

167,830 

-  2nd  quarter 

781 

174,522 

1941  - 


1942  - 


1943  - 


1/  Seventeen  counties  included  each  quarter.  Brookings  County  excluded 
"Because  data  not  available  for  1941  and  1942. 


Certain  parts  of  the  Plains  showed  a  marked  increase  in  number  of  sAles 
this  quarter.    The  Nebraska  and  Kansas  counties  had  161  sales  in  the  second 
quarter  of  1943  as  compared  with  5  3  for  the  second  quarter  cf  1942.     In  fact, 
more  sales  occurred  in  these  counties  during  the  first  half  of  thi6  year  than 
during  the  entire  year  of  1942.    There  also  was  a  75  percent  increase  in  the  two 
Colorado  counties.    The  increased  activity  in  these  states  takes  on  added  sig- 
nificance when  considered  along  with  the  rather  steep  rise  in  price. 


All  "but  one  of  the  counties  in  the  northern  part  of  the  Plains  also  showed 
a  gain  in  number  of  sales  over  the  corresponding  quarter  in  1942,  although  the 
gain  was  not  as  great  as  in  Nebraska  and  Kansas.    The  number  of  distress 
transfers  was  the  lowest  for  any  quarter  studied.    Counties  no  longer  have  the 
volume  of  delinquent  tax  foreclosures  found  during  the  earlier  quarters.  There 
are  relatively  few  mortgage  foreclosures  (table  1). 

Type  of  Buyers  and  Sellers 

There  was  a  slight  decrease  this  quarter  from  last  quarter  in  the  proportion 
of  buyers  who  were  farmers.    Farmers  acquired  72  percent  of  the  tracts  trans- 
ferred, compared  with  79  percent  last  quarter.     Generally,  farmers  in  the 
northern  counties  purchase  a  higher  percentage  of  the  land  than  in  the  other 
counties  although  the  counties  vary  considerably  (table  2), 

Individual  nonoperators  became  somewhat  more  important  as  sellers  and  . 
public  credit  agencies  less  important.    Other  types  of  sellers,  proportionately, 
s-">ld  about  the  same  acreage  as  last  quarter  (table  3).    Part  of  the  increased 
activity  in  Kansas  and  Nebraska,  previously  mentioned,  is  explained  by 
corporations,  who  had  been  withholding  land  from  the  market,  selling  now 
because  of  the  increased  price.    Slightly  over  half  of  the  land  sold  in  the 
region  was  sold  by  individuals,  although  here  again  there  was  much  variation 
among  the  counties.    Of  the  129  owner-operators  who  sold  land,  69  percent 
continued  farming,  11  percent  entered  other  occupations,  19  percent  retired 
(or  died),  and  1  percent  entered  the  armed  forces. 

Trend  in  Land  Prices 

More  counties  showed  an  upward  trend  this  quarter  than  in  any  prior  period. 
In  the  winter  wheat  areas  of  western  Kansas,  western  Nebraska,  and  eastern 
Colorado,  the  price  rise  which  was  reported  last  quarter  continued  this  quarter. 
Comparable  land  sold  from  about  25  percent  to  50  percent  more  than  a  year  ago 
according  to  local  informants.    A  few  sales  were  higher  than  any  previously 
reported.     Information  on  resales,  appearing  later  in  this  report,  tends  to 
support  these  observations. 

In  the  western  slope  area  of  Colorado,  there  is  considerable  variation  in 
real  estate  prices.    Prices  seem  to  be  affected  greatly  by  the  activity  of 
and  excitement  contributed  by  real  estate  agents  and  speculators.    Fruit  lands 
"seem  to  have  considerable  appeal  to  certain  people. 

Land  prices  in  other  areas  also  were  reported  to  have  advanced  from  5 
percent  to  25  percent  over  a  year  ago.     Sales  in  North  Dakota,  for  example, 
averaged  24  percent  above  last  quarter.    The  least  gain  occurred  in  some  of 
the  counties  in  the  western  grazing  areas.    The  average  sales  prices  are  shown" 
in  table  4,  and  comparisons  of  average  sales  prices  and  average  assessed 
values  are  shown  in  table  5» 
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Type  of  Financing 


Cash  sales  were  55  percent  of  the  total,  compared  vrith  60  percent  last 
quarter.    In  six  out  of  18  counties,  however,  cash  sales  accounted  for  less  than 
40  percent  of  the  total.    The  buyers1  equity  in  mortgage  sales  was  40  percent 
this  quarter,  slightly  larger  than  last  quarter,  and  very  few  of  the  counties 
deviated  far  from  this  average  (table  6).    It  must  be  taken  into  consideration, 
however,  that  all  the  data  are  based  on  recorded  sales.    If  a  count  could  be 
made  of  unrecorded  contracts  for  deed,  cash  sales  would  represent  a  much  smaller 
percentage  of  the  total.    This  also  has  a  bearing  on  the  buyers'  equity.  Of 
the  recorded  contracts  for  deed,  for  example,  the  buyers'  equity  is  only  17 
percent* 

Individuals  continued  to  be  the  most  important  single  gourco  of  credit  for 
financing  land  sales.    They  held  the  first  mortgage  in  38  percent  of  the  246 
transfers  for  which  complete  information  wae  available.    See  table  7. 


Resales  in  Goshen,  Judith  Basin,  Fallon,  Brown,  Haakon,  and  Clay  counties 

Between  October  1,  1940  and  June  30,  1943  there  were  2,093  tracts  trans- 
ferred in  the  six  selected  counties  of  Soshon,  Wyoming;  Judith  Basin  and  Fallon, 
Montana;  Brown,  Haakon,  and  Clay,  South  Dakota,    Of  this  number,  66  were  resold 
once  and  3  were  resold  twice.    That  is,  about  3  percent  of  the  tracts  sold  in 
this  period  were  involved  in  resales.    The  proportion  of  resales  varied  widely 
among  the  counties,    Bro;vn  County,  for  example,  had  about  three  times  the 
proportion  of  resales  as  either  of  the  other  two  South  Dakota  counties. 

An  analysis  was  made  of  the  amount  of  time  between  sale  and  resale,  Cf  the 
72  resales,  21  percent  were  resold  within  one  month,  49  percent  within  6  months, 
and  75  percent  within  a  year. 

Of  the  72  sellers  involved  in  resalos,  28  had  acquired  these  tracts  from 
nonoperators,  20  from  corporations,  and  18  from  counties.    Almost  half  of  the 
72  sellers  involved  in  resales  were  operators  and  half  were  nonoperators,  TThen 
resold,  operators  purchased  45  of  the  tracts  and  nonoperators  27  (tables  3-12). 
No  information  is  given  on  price  because  the  consideration  was  obtainable  on 
only  4  of  the  72  resales. 


2/    "Resales"  serve  well  as  an  indicator  of  trend  in  the  price  of  land.  Differ- 
ence in  quality  of  land  does  not  enter  as  it  does  when  considering  the  price 
relationship  of  separate  tracts.    Even  in  "resales",  however,  a  few  unusual 
salrs  do  occur  which,  if  given  too  much  weight,  would  obscure  the  prevail ir.g 
trend.    Sometimes  an  error  may  occur  in  estimating  consideration  free  the  amount 
of  federal  revenue  stamps  shown  purchased  on  the  deed,    Alsc,  occasionally,  a 
farm  may  resell  at  a  higher  price  becnuse  improvements  have  been  added,  or  at 
a  lower  price  because  some  improvements  have  been  removed  or  destroyed. 
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Resales  in  Deuel ,  Haskell ,  and  Dickinson  counties 

There  were  20  resales  in  Deuel  County,  Nebraska  and  Haskell  and  Dickinson 
counties,  Kansas  since  the  fourth  quarter  1940.    These  are  shown  in  chart  1# 
Only  two  of  the  64  tracts  sold  in  these  three  counties  during  the  first  two 
quarters  of  the  study  have  since  been  resold.    Of  the  tracts  purchased  more 
recently,  more  have  been  resold.    All  of  the  resales  occurred  at  a  higher  price, 
which  is  to  be  expected  on  a  rising  market.    The  number  of  resales  and  the  time 
between  sales  can  readily  be  observed  from  the  chart. 

The  price  increases  shown  by  resales  give  support  to  the  estimates  of 
rather  6teep  prioe  rises  currently  reported. 

From  all  available  information  there  does  not  seem  to  have  been  any  great 
increase  in  the  price  of  Dickinson  County  land.    Resales  in  Dickinson  County, 
however,  oocurred  at  a  gain  to  the  original  purchaser  somewhat  comparable  to 
that  in  the  other  two  counties. 


General  Conditions  Affecting  the  Land  Market 

Shortages  of  labor  and  machines  no  longer  figure  as  prominently  in  holding 
down  land  prioes  as  reported  for  several  of  the  previous  quarters.    More  defer- 
ment for  those  in  agriculture  than  originally  anticipated,  promises  of  greatly 
increased  amounts  of  machinery,  and  other  adjustments  have  materially  changed 
the  outlook  of  many  prospective  purchasers. 

On  the  other  hand,  farm  income  has  continued  at  a  high  level,  except  as 
local  conditions  adversely  affected  income.    Fallon  and  Haskell  counties,  for 
example,  had  severe  hail  losses,    Muoh  of  the  increased  income,  however,  has 
been  used  to  retire  indebtedness  rather  than  to  buy  land.    There  seem  to  be 
more  oity  people  interested  in  land,  probably  because  of  increased  incomes  and 
thought  that  land  will  protect  them  against  inflation  whioh  they  feel  is  likely 
to  have  a  severe  impact  upon  them.    Credit  is  plentiful  and  interest  rates  are 
low.    There  is  less  fear  of  drought.    There  is  anticipation  of  continued  high 
prices  and  high  production  after  the  war,  somewhat  of  a  change  from  the  thinking 
at  the  beginning  of  the  war. 

In  the  northern  grazing  areas  many  operators  are  buying  land  to  assure 
themselves  of  a  greater  supply  of  feed.    Also  in  these  areas,  part  owners  have 
oontinued  to  acquire  more  land  to  assure  control  of  the  range. 
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Chart  1  -  Resales,  Haskell  County  and  Diokinson  County,  Kansas 

and  Deuel  County,  Nebraska, 
October  1,  1940  through  June  30,  1943 


*  -  Estimated  maximum  price  from  Internal  Revenue  Stamp, 


Table  1.-  Recorded  voluntary  and  distress  transfers,  Northern  Great  Plains  Region 

2nd  Quarter,  1943 


Selected 
counties 


Voluntary  transfers 


Total 


Deeds 


Contract  for 
deed 


:  Foreclosures, 
"*  assignments  ; 
•  and  tax  deeds 


No. 


Acres 


No,  Acres 


No,  Acres 


No,  Acres 


Colorado 
Adams 
Mesa 
Kansas 
Dickinson 
Haskell 
Montana 
Fallon 
Judith  Basin 
Nebraska 
Deuel 
Howard 
Lancaster 
North  Dakota 
Morton 
Stutsman 
Traill 
Ward 
South  Dakota 
Brookings 
Brown 
Clay 
Haakon 
Wyoming 
Goshen 


66 
86 

37 
33 

17 

34 

20 
23 
48 

34 
94 
11 
92 

32 
46 
27 
59 

54 


14,793 
6,534 

4,441 
8,105 

6,203 
13,365 

8,055 
3,529 
6,356 

11,343 
17,839 
2,091 
20,406 

6,195 
9,225 
3,403 
21,159 

17,975 


66 
84 

37 
33 

9 
29 

20 
23 
48 

30 
86 
11 
77 

30 
46 
26 
45 

51 


14,793 
6,514 

4,441 
8,105 

3,757 
11,695 

8,055 
3,  529 
6,356 

9,415 
15,969 

2,091 
16,204 


5,875 


9,225 
3,243 
15,888 

15,825 


0 
2 

0 
0 

8 
5 

0 
0 
0 

4 
8 
0 
15 

2 
0 
1 
14 


0 
20 

0 
0 

2,446 
1,670 

0 
0 
0 

1,928 
1,870 

0 

4,202 

320 
0 

160 
5,271 

2,150 


5 
12 

1 

2 

0 
0 

0 
3 
4 

4 
9 
0 
21 

2 
7 
1 

43 


529 
1,850 

160 
2,722 

0 
0 

0 
320 
520 

1,110 
2,560 

•  0 

3,402 

399 
1,677 
80 
7,070 

80 


Total 


813        181,017        751      160,980        62        20,037      115  22,479 


Table  2.    Classification  of  buyers,  Northern  Great  Plains  Region 

2nd  Quarter,  1943 

Farmers  :  !Ion- farmers 

Buyers      :    Owner  1/ "V  :  :  '' "  . 

classified  t  Operaters  ;  Tenants    :    Others  %  Resident  j/gNon-resident 


No. 

Pet. 

No. 

Pet. 

No. 

Pet. 

No. 

Pet. 

No* 

Pet. 

No. 

Pet. 

Colorado 

Adams 

57 

100 

27 

47 

10 

18 

1 

2 

16 

28 

3 

5 

Mesa 

65 

100 

35 

54 

8 

12 

0 

0 

16 

25 

6 

9 

Kansas 

Dickinson 

32 

100 

9 

28 

6 

19 

0 

0 

16 

50 

1 

3 

Haskell 

33 

100 

15 

46 

8 

24 

0 

0 

2 

6 

8 

24 

Montana 

Fallon 

17 

100 

12 

71 

2 

12 

2 

12 

1 

5 

0 

0 

Judith  Basin 

31 

100 

21 

68 

2 

6 

2 

6 

2 

6 

4 

14 

Nebraska 

Deuel 

19 

100 

9 

48 

4 

21 

1 

5 

4 

21 

1 

5 

Howard 

23 

100 

7 

30 

7 

30 

0 

0 

9 

40 

0 

Q 

Lancaster 

43 

100 

5 

12 

14 

33 

0. 

0 

20 

46 

4 

9 

North  Dakota 

Morton 

32 

100 

26 

81 

2 

6 

2 

6 

1 

4 

1 

3 

Stutsman 

86 

100 

35 

41 

17 

20 

3 

am 

3 

28 

33 

3 

3 

Traill 

8 

100 

5 

62 

0 

0 

0 

a 

3 

38 

0 

0 

Ward 

71  . 

100 

42 

59 

16 

23 

3 

4 

10 

14 

0 

0 

South  Dakota 

Brookings 

27 

100 

20 

74 

0 

0 

0 

0 

5 

19 

2 

7 

Brown 

44 

100 

21 

48 

12 

27 

0 

0 

11 

25 

0 

0 

Clay 

22 

100 

11 

50 

4 

18 

a 

0 

4 

18 

3 

14 

Haakon 

58 

100 

43 

74 

4 

7 

2 

3 

4 

7 

5 

9 

TJyoming 

Goshen 

48 

100 

30 

62 

9 

19 

0 

0 

7 

15 

2 

4 

Total 

716 

100 

373 

52 

125 

18 

16 

2 

159 

22 

43 

6 

l/    Includes  part  owners 

2/    In  county  or  adjoining  county 
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Table  4#-  Average  price  per  acre.    All  sales  with  full 
consideration,  2nd  Quarter,  1943 


Selected  • 
counties  . 

All  sales  with  . 

Pull  consideration 

Number 

Acre  s 

Consideration 

Price 

per  acre 

Colorado 

Adams 

54 

11,388 

253,525 

22.26 

Mesa 

66 

4,832 

240,027 

49.67 

Kansas 

Dickinson 

35 

4,241 

195,825 

46.17 

Haskell 

31 

7,785 

203,875 

26.19 

Montana 

Fallon 

13 

4,682 

22,056 

4*71 

Judith  Basin 

18 

6,590 

42,344 

6.42 

Nebraska 

Deuel 

20 

8,055 

176,820 

21,95 

Howard 

21 

3,309 

104,205 

31.49 

Lancaster 

37 

5,021 

308,251 

61.39 

North  Dakota 

Morton 

17 

4,728 

45,062 

9.53 

Stutsman 

61 

11,273 

94,431 

8.38 

Traill 

5 

743 

25,263 

34.00 

Ward 

64 

15,526 

191,903 

12.36 

South  Dakota 

Brookings 

16 

2,985 

94,376 

32.62 

Brown 

24 

5,036 

90,520 

17.97 

Clay 

19 

2,565 

163,378 

63.70 

Haakon 

46 

17,803 

24,773 

1.39 

YJyoming 

Goshen 

35 

13,614 

144,934 

10.65 

Table  5.-  Average  price  and  assessed  valuation  per  acre. 
Northern  Great  Plains  Region 
2nd  Quarter,  1942  and  1943 


2nd  quarter  1942  1  2nd  quarter  1943 


Selected 

• 

Price 

:Assessed 

-5  

: 

• 
• 

Price 

:Assessed 

counties 

■ 
• 

Sales  : 

per 

* valuation: 

Sales  1 

per 

: valuation 

.  classified: 

acre 

:per  acre 

:  classified: 

acre 

:per  acre 

No. 

Acres 

Dollars 

Dollars 

No . 

Acres 

Donar  s 

Dollars 

Colorado 

Adams 

IS 

5-328 

1  7  ftO 

11.44 

54 

11,388 

T  3.04 

Mesa 

9 

1,502 

19  04 

8.23 

63 

4,811 

48.33 

19«04 

&e.n  s  <*  s 

Dickinson 

6 

866 

«?7  At? 

41.97 

34 

4,197 

3fi  1  7 

Ha skell 

2 

476 

on  "\t 

12.79 

31 

7,785 

op.  Tn 
CO  .  1  J 

11  77 

JLX  nil 

Montana. 

Fallon 

9 

3,193 

1  ft? 
1  •  o& 

3.36 

11 

4,165 

R  Oft 

^.38 

uuu.iT/n  uasm 

5 

3,703 

14.14 

18 

6,590 

6  .42 

10.98 

Nebra  ska 

Deuel 

4 

1,960 

1U  .40 

6.92 

20 

8,055 

XU  .  l^r 

nowaru. 

3 

400 

1  ^O 

AO  |3U 

24.10 

20 

2,788 

31 .64 

25.44 

Lancas uer 

14 

1,825 

^4.  ^9 

53.34 

28 

3,854 

61.34 

51.72 

North  Dakota 

Morton 

m 

M 

Stut  sman 

M 

Traill 

17 

5,091 

19.00 

25.00 

4 

637 

33.75 

22.80 

Ward 

59 

10,620 

6.70 

4.00 

52 

11,880 

11.30 

9.52 

South  Dakota 

Brookings 

16 

2,985 

32.62 

36.19 

Brown 

16 

3,261 

13.43 

18.46 

21 

4,396 

17.88 

18.41 

Clay 

8 

998 

56.05 

61.59 

18 

2,405 

62.93 

60.57 

Haakon 

2 

632 

2.14 

5.28 

44 

17,563 

1.37 

4.74 

Wyoming 

10.89 

5.14 

Goshen 

16 

3,979 

6.65 

4.65 

24 

9,326 

•  Denotes  les6  than  one  percent. 


Table  6,-  Type  of  sale  and  buyers  equity  in  encumbered  property. 

Northern  Groot  plains  Region 
2nd  Quo.rter,  1943 


Type  of  sale   •  Buyers  equity 


Seiecuea  i 

Cash  xContract: 

In  j- 

In 

counties  i 

c x€lssxi  lea 

•    Po  eh  « 

and  • 

for      : Mortgage » contract 

deed  y : 

sales  : 

*1P  1  Pi  <5 

P4  Uj  11 U  C I 

X^£t  r*     £>  y\  +* 
CI  V>  v  11  v 

Per cent 

Percent  Percent 

I/O  xoraao 

54 

44 

0 

40 

■»  tfm 

Mesa 

58 

3 

36 

29 

34 

50 

50 

Q 

47 

Haskell 

31 

58 

42 

0 

35 

MS  ■» 

l';V  11  OCLJtlcL 

Fs,llon 

13 

38 

0 

62 

20 

Judith  Bssin 

17 

59 

12 

29 

30 

21 

Devnl 

18 

39 

61 

0 

53; 

•»<• 

Howard 

21 

52 

48 

0 

43 

Lancaster 

37 

32 

68 

0 

33 

North  Dakota 

Morton 

16 

69 

12 

19 

61 

7 

Stutsman 

61 

84 

3 

13 

23 

11 

Traill 

5 

80 

20 

0 

33 

V.rard 

64 

72 

5 

23 

66 

19 

South  Dakota 

Brooking6 

15 

20 

67 

13 

34 

37 

Brown 

22 

55 

45 

Q 

35 

Clay 

19 

37 

58 

5 

43 

12 

Haakon 

46 

59 

11 

30 

32 

23 

"yoming 

Goshen 

32 

56 

34 

10 

50 

9 

Total 

571 

55 

34 

11 

40 

17 

l/  Includes 

only  recorded  contracts  for 

deed 

Table  7»-  Sales  classified  by  holder  of  first  lien 

Northern  Great  Plains 
2nd  Quarter,  1943 


• 
• 

Holder 

of  first  13 

en  1  / 

Selected  i 

•* 

Sales  : 

• 
• 

Publ  i  * 

counties  '• 

:classif ied: 

Individual: 

credit 

.  xnsur  ance , 

f\m  *^    v»  ^  /l-  o 

Commer? 

• 

t 

agencies 

•  c  UiU.-Jc-.:i      o  » 

QsU  l;.wc 

reroeni 

rercenv 

Jrercen^ 

Hoi  (iT*&flo 

Jri  in., 

24 

88 

0 

o 

o 

12 

40 

53 

5 

o 

2 

40 

Kansas 

1/T  ~-lcin*?on 

17 

47 

12 

6 

12 

23 

Haskell 

13 

15 

15 

47 

8 

15 

T/o  °"s3.1lft 

TalP.on 

8 

0 

0 

0 

0 

100 

Judith  Basin 

7 

0 

0 

29 

0 

71 

Nebi  arVa 

Deuel 

11 

27 

55 

9 

0 

9 

Fo.vard 

10 

50 

20 

20 

0 

10 

Tp  nca  s*ber 

21 

24 

24 

19 

19 

14 

North  Dakota 

Morton 

5 

80 

0 

0 

20 

0 

Stutsman 

10 

10 

0 

50 

10 

30 

Traill 

1 

100 

0 

0 

0 

0 

Ward 

18 

39 

0 

56 

0 

5 

South  Dakota 

Brookings 

8 

0 

50 

0 

0 

50 

Brown 

10 

20 

10 

40 

0 

30 

Clay 

10 

30 

30 

30 

10 

0 

Haakon 

19 

0 

21 

5 

0 

74 

Wyoming 

14 

Goshen 

14 

72 

14 

0 

0 

Total 

246 

38 

13 

16 

5 

28 

l/    Inoludes  recorded  contracts  for  deed. 

Largely  county  contracts  for  deed  in  North  and  South  Dakota,  Montana  and 
Wyoming,  also  some  financing  by  trust  companies  and  finance  companies  in  Colorado 
and  Kansas. 


w 

o 

1 

1  ^ 

— ■ 

rH 

1 

*\ 
w 

i 

Ms 

CO 

V 

cn 

r"N 

0 

o 

© 

2 

CM 

© 

t 

to 

-p 

J* 

* 

n 

w 

I  r— 1 

(D 

rH 

<p 

rH 

CO 

w 

• 

1 

-p 

■ 

0 

1 

to 

M 

DO 

r-t 

49 

O 

m 

cS 

•  1 

O 

l« 

0 

r-l 

0 

CM 

CO 

SSI 

CD 

S 

*J 

» 

1 

t3 

-PI  CM 

tO 

1  r% 

H 

O 

CO 

Ch 

! 

o 

B 

O 

CD 

TP 

i—f 

cn 

M 

10 

CD 

IO 

r-t 

rH 

r-t 

(1 

% 

r* 

O 

CM 

^ 

«-t 

rH 

r\ 
w 

n 

© 

A) 
W 

rO 

mm 
M-+ 

• 

o 

+> 

to 

to 

CD 

-P 

W 

O 

o 

•p 

/ — V 

0 

CD 

c 

I4 

B 

6-4 

© 

1 

0 

O 

_  u 

■  ■ 

C\I 

■P 

rQ 

*  •     •  •  »* 

o 

•  1 

o 

+> 

R 

/r-»^ 

d 

O 

8 

o 

PM 

rH 

rH 

r"^ 

0 

■ 

|A 

C*J 

09 

to' 

0 

t 1 

K^, 

O" 

-p 

r-1 

CD 

(rw 

B 

g 

•k 

0) 

CO 

to 

to 

Vj 

r-t 

fin 

o 

M 

r-l 

rH 

6 

CD 

■ 

M 

T3 

cr* 

<— t 

•> 

o 

■pl 

O 

O 

§ 

■ 

B 

© 

O 

r-l 

III 

0 

C 

Ei 

a 

rH 

CO 

to 

S! 

O 

lO 

r-t 

0 

co 

CO 

■p 
o 
aJ 
ti 
6-1 

I 

CO 


cS 

e-t 


t 

o 
o 


o  o 


o  o 


o  o 


CM 


CM 

o 
to 


CM 


CO 


o 

CM 

co 

CM 


CM 


CO 


Tjt 

co 


00 


o 


co 
10 


8 

r-t 


r-l 


(It 
•p 
a 

3 


S3 
o 


CO 

PQ 
+> 

•H 


ctf 
■P 
O 

rM 
CCt 

O 

s 


CM 


CM 
r-t 
tV 
« 

to 


to 


CM 


o 
o 


CM 

CO 

CM 
CO 


o 
o 


>> 

r-l 
O 


at 
W 


b0 

a 

•rl 

g 


(0 
O 

o 


o 

CM 

CO 

* 


CO 


co 


to 


CO 


CO 
CO 


8 


CO 

cn 
to 

«% 

CD 
CO 

to 


O 

o 


CO 

o 
o 

CM 


at 

o 

E-I 


•P 

a> 
o 

r< 

a) 
a 

a 
o 

S3 
ctf 

£ 

w 
to 

0) 


Table  9««  Period  of  time  between  sale  and  resale  of  tracts  transferred  more 
than  once  between  October  1,  1940  and  June  30,  1943,  in  selected  counties 


Selected 
counties 


•  Total 

*  resale  i 


Distribution  of  resales 


•  Under 

•  1  month 


1  to  6 
months 


7  months 
to  1  year 


Over 
1  year 


Number 


Number 


Number 


Number 


Number 


Montana 

Fallon 

Judith  Basin 
South  Dakota 

Brown 

Clay 

Haakon 
Wyoming 

Goshen 


11 

10 

28 
3 
8 

12 


0 
3 

8 
1 
1 


5 
3 

4 
1 
3 


3 
1 

10 
0 

1 


3 
3 

6 
1 

3 


Total 


72 


15 


20 


19 


18 


Table  10.-  Original  sellers  of  land  sold  more  than  once  between  Ootober  1,  1940 

and  June  30,  1943,  in  selected  counties 


Selected 
counties 


Total 
resales 


Original  seller 


Non- 


County      jCorporation*  Operators    J  operator 


Number 


Number 


Number 


Number 


Number 


Montana 

Fallon 

Judith  Basin 
South  Dakota 

Brown 

Clay 

Haakon 
Wyoming 

Goshen 


11 

10 

28 
3 
8 

12 


6 
3 

2 

6 

1 


2 
2 

9 
1 

2 


1 
1 

1 

2 


2 
4 

16 


Total 


72 


18 


20 


28 


Table  II  »•  Original  purchasers  of  land  sold  more  than  once  be- 
tween October  1,  1940  and  June  30,  1943,  in  selected  counties 


Selected 
counties 


Original  purchaser 
:  Noh- 


Operators 


operators 


Number 


Number 


Number 


Montana 

Fallon 

Judith  Basin 
South  Dakota 

Brown 

Clay 

Haakon 
Wyoming 

Goshen 


11 

10 

28 
3 
8 

12 


7 
5 

9 

6 

5 


4 

5 

19 
3 
2 


Total 


72 


32 


40 


Table  12.-  Final  purchasers  of  land  sold  more  than  once  between 
October  1,  1940  and  Juno  30,  1943,  in  selected  counties 


_  ,              :       m  .  _  •  Final  purchaser 

Selected  Total  sr- 

•  •  •  „\iO.:l 

counties  resales  Operators  opera 


Number  Number  Number 


Montana 

Fallon  11  9  2 

Judith  Basin  10  6  4 
South  Dakota 

Brown  28  13  15 

Clay  3  12 

Haakon  8  6  2 
Wyoming 

Goshen  12  10  2 


Total 


72 


45 


27 


